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ACTION ITEMS

1. Board Finance and Property Committee

Presenter(s): Dick Wilson

la. Internal Loan/Bridge Financing for Peter Lougheed Leadership College

Materials before members are contained in the official meeting file.
Presenter(s): Phyllis Clark, Vice-President (Finance and Administration)

Purpose of the Proposal: This internal loan supports the construction of the Peter Lougheed Leadership College
(PLLC).

Discussion:

At the October 24, 2014 Board of Governors' meeting, Phyllis Clark, Vice-President (Finance and
Administration), briefed members on an internal loan requiring immediate action from the Board Finance and
Property Committee and the Board of Governors. This internal loan for the Peter Lougheed Leadership College
(PLCC) would allow the completion of the PLLC in a timely manner. She informed the Board that construction
delays would impact teaching capabilities, student space, and programming opportunities for the College.

The Board Finance and Property Committee considered the proposal by electronic vote on October 27 and
recommended the motion to the Board of Governors.

The Board Chair, Mr Douglas Goss, reviewed the documentation and agreed to a special e-mail vote by the
Board of Governors to facilitate timely consideration of this item in light of the building’s planned construction
timeline. The vote was conducted from October 29 to 31, 2014.

Motion:

THAT the Board of Governors, on the recommendation of the Board Finance and Property Committee, approve
an internal loan for up to $18,500,000 with a term up to 10 years for the construction and operation of the Peter

Lougheed Leadership College.
CARRIED



